
 
Vermont Housing & Conservation Board Minutes 

Finance Committee Meeting 
VHCB Office, 58 E. State Street, Montpelier, VT 

October 15, 2019, 10:00 am 
   
Attending: 
Committee Members: Neil Mickenberg, David Marvin, Billy Coster 
Staff:  Gus Seelig, Anne Duffy, Larry Mires, Amanda Moran Moshinskie, Gretchen Rittenhouse 
Other: Sheryl Stephens Burke, Partner from Melanson Heath, (present only for audit agenda item) 
 
The meeting was called to order at 10:00am 
 
1) FY2019 Audit – Presentation of audit draft –  

Sheryl Stephens Burke, of Melanson Heath, presented the FY2019 audit, which includes the financial 
statement audit as well as the federal audit.  She thanked VHCB financial staff for their cooperation, 
and wanted the Board members to know what a highly competent financial team VHCB has. She 
particularly thanked Kathy and Amanda for their rapid and accurate responses to inquiries.  
 
Internal Controls are effectively designed and functioning properly. There were no audit 
adjustments. She pointed out that the independent auditor’s report presents a clean opinion. For 
the federal audit, which focused on the HOME program and the HUD Housing Trust Fund grants, 
there were no findings.  
 
Sheryl mentioned that the Management Discussion and Analysis section (MD&A) provided a very 
helpful overview of the organization and its financial position.  She then walked the Committee 
through the audit reports. There was a brief discussion regarding possible reporting changes that 
may be coming down the road from GASB.  A new statement that relates to operating leases will 
apply to VHCB. 
 
Sheryl spoke of the Governance letter, which the firm is required to send to governing body.  No 
comments or concerns. 
 
The audit is provided to the state for inclusion in their audit report. The entire audit is an unqualified 
audit report, and is clean. 
 
At 10:33am the Committee went into Executive Session to meet with the auditor without staff 
present.  This is considered a best practice should anything be identified that needed attention or 
review. At 10:40am the Executive Session ended, and staff rejoined the meeting. 
The members of the Committee noted that no concerns were raised in the Executive Session. 
 
David moved; Billy seconded that the committee accept the FY2019 audit as presented by Melanson 
Heath for publication, and recommend acceptance of the issued report to the full Board at the 
December meeting, with commendation to staff for their high quality of work.  
All voted in favor.  
 
Sheryl Stephens Burke left the meeting.  

  



2) Organizational Technical Assistance Request 
 
Gretchen Rittenhouse joined the meeting for this discussion. Gretchen summarized the memo 

previously sent to the Committee (#2017-045-002).  Housing Trust of Rutland County is requesting 
a short-term, unsecured loan of $50,000 from the Technical Assistance Pool.   
 
David moved the staff recommended motion; Billy seconded. All voted in favor. 

 
3) Discussion of Budget assumptions for FY2021 Budget (no action needed) 

Anne opened the discussion of the FY2021 Budget, highlighting those issues of greatest importance 
for the coming year.  
 
We are requesting an increase in Property Transfer Tax revenue of approximately $3.4 million, given 
the projected increase in total PTT revenue of approximately that amount.  We are asking for level 
funding in Capital Bill, and an increase of $75,000 in REDI funds. We meet with the administration in 
the next couple of months to put forward our case. 
 
 

4)    Other Business 
The November Finance/Audit committee meeting was scheduled for the morning of November 14, 
2009, just before the start of the Board retreat.  The meeting will be in Vergennes, Vermont at 
9:30am.  
 

The meeting was adjourned at 11:05am 
 
Respectfully submitted, 

Larry Mires 
Administrative Officer 


