


IMPACT

Generations of Vermonters will bene t from new,
permanently a ordable homes and community
revitalization across the state through the
redevelopment of cornerstone buildings and new
construction in downtown Spring eld, St. Albans,

Randolph:4 new homes with permanent supportive services for
homeless individuals with chronic mental iliness.
* Grand list value of the rst seven completed

HRB-funded projects increased by $6.6 million—
more than 500 percent.

» e developments funded by HRB have resulted in
$172 million in construction activity to date.

* e National Association of Homebuilders indi
cates each new apartment built creates 1.13 jobs

Bennington:Monument Vie®4-new homes for families. Single-family homes each create 2.97 jobs.

* “Construction as an industry has one of the highest
economic multipliers, both in overall terms and for
employment multipliers.”

Making Economic Development BtateyAuditor Report, July 2018.

¢ Hundreds of new homes for workers at 80-120% of
median income.

* Majority of developments include apartments
dedicated to those experiencing homelessness.

[ ]
* Reduced pressure on state programs such as General

Burlington: Laurentide—76 new family rental apartments o of Assistance, Corrections, and Medicaid.

North Street along Lake Champlain. N .
» 300 additional, new, market-rate homes are being

created by private developers on HRB-funded sites.

Bennington, Brattleboro, Montpelier, and St. Johnsbury.

and generates $14,000 in state and local tax revenue.

INNOVATION

To ensure the impact of the bond goes beyond the
housing built, VHCB is funding trials of new ways to
create and encourage housing:

Partnerships between nonpro ts, private
housing developers, and municipalities
to create new homes in community centers

St. AlbansTwo developmentsGaomgress Street and Maiden Lane,
will create 63 new homes for low- and moderate-income householc
The City has been an active partner, demolishing substandard hou
and improving infrastructure.

Tiny Home demonstration project in Barre

* With the Department of Housing & Community
Development, creating Housing-Ready Model
Bylaws to help address zoning barriers to
housing development

* Accessory dwelling unit pilot program with
HomeShare and the City of Burlington

Pilot program to rehabilitate vacant and
substandard single family homes for sale
to moderate-income households.

Barre:In a collaboration with Norwich University architecture
students, Downstreet Housing & Community Development is
placing twtny homes in Barre.



